Akzo Nobel fndla lelted

Reqlstered Offlce Goeta niali Agartment, 1st Floor, B B Mlddleton Street, Kolkata -700071
Financial Results for the guarter and year ended 31 March 2014

' (Rs. million)

PARTI . o R
Particulars ) . Quarter ended Year ended Year ended ;[
31 Mar 2014 | 31 Dec 2013 | 31 Mar 2013 31 Mar 2014 31'Mar 2013
{Unaudited) {Audited) - (Auditedy |
1 Income from operations . _
{a) Net sales (net of excise duty} 6,012.8 6,439.3 52467 287171 ]
(b) Other operating income 103.4 123.7 157.3 462.0 :
Total income from operations {net) 6,116.2 6,563.0 5,404.0 241791 . '22,313.8 |-
2 Expenses . o ST
{a} Cost of materials consumed 3,007.3 2,922 1 3,065.4 11,7266 10,845.6
(B) Purchiase of stack-in-trade : ‘7324 361.0 467.8 2,204.1 1,080.9
(c) Chaniges in inventories of finished goods, work-in-progress (287.4) 570.4 (472.5) {145,1) 119.9
and stack-in-trade : '
(d) Employee bertefits expense 463.5 487.5 417.4 1,938.9 1,752.3
1G] Depremahon and amortisation expense 116.7 118.8 955 436.7 386.5
T #) Otherexpenses i 1,567.2 1,803.1 1,434.8 8,537.5 5,726.3
Tota! expenses 5,589.7 6,262.9 5,008.3 22,697.6 20,820.5
3_ Prof‘t from operatlons hefore other income, finance costs §16.5 300.1 395.7 1,481.5 1,4-95-_3'
and excep!ional ltems {1 -2)
. 4 Other Incomie . : 2255 43.2 511.9 566.9 | 1,381.2 |
5 Profit from ordina actwmes before finance costs and -" : :
: exceptronal |tem5n((3+4) 7420 343.3 9076 2,048.4 2,8305
. 6 Finance cost 1.8 3.8 74.2 14.7 it 80,3
: -.'_7 Prof" t from ordinary actwmes before tax (5-6) S 7a0.2 3305 833.4 2,033.7 L 2,791.2
8 TaXexpansa. . 193.5 69.4 208.4 531.5 CB02.9 |
9 Net prom from ord:nary actwltles after tax (7-8) 546.7 270.1 626.0 1,502.2 2,188.3 |
" 10 Paid™ up equity share capital (ordinary shares of Rs 10/- each) [ - s4se8] 466.6 | 466.6 | 466.6 486.6 |
v 11 Reserves excluding Revaluation Reserve as per balance sheet S 12,090.9 10,571.4
S of prewous accounlmg year
i 12 Basic ancE d|lufed Earnings pershare (of Rs. 10 each) {not 1173 579 l 13.38 3218 I 648 |
. armual:sed} .
contd...




Akzo Nobel India Liniited

eg[sterecf Offlce Geetania[l Apartment, 1st Floor, 8-B Middleton Street, Kolkata -700071

B _ F[nancia[ Results for the guarter and year ended 31 March 2014

A PART[CULARS OF SHAREHOLD[NG
1 Public shareholding

- Number of shares E

- Percentage of shareholding

Promoter and Promoler Group Shareholding

a) Pledged/ Encumbered

- Number of shares ) :

- Percentage of shares {as a % of the totaf sharsholding of promatar
and promoter greep)

- Percentage of shiares (as a % of the tofal share capital of the company)

b} Nan-éncumibered

- Number of shares

- Percenlage of shares (as a % of the fotal shareholdlng of promoler
and promoler gruup)

- Percéntdge of shares (as a % of the total sharé capilal of the company}

L

B PARTIC:ULARS OF INVESTOR COMPLAINTS

12,816,979

12,615,979
27.04%

12,615,079
27.04%

12,615,979

27.04%

12,615,979 |

27.04%

34,044,335

100%

72.06%

34,044,335
100%

72.96%

34,044,335
100%

72.96%

34,044,335
100%

72.96%

34,044,335
100%

72.96%

Quartér ended | |
31 March 2014 |-

Pendirig at the beginning of the quarter
Received durlng the quarfer

Dispased of during the quarter

Remaining unresolied at the end of the quarter

centd...
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Akzo Nobel Indla Limited

Regrstered Offlce Geetan]all Agartment, 1st Fioor, 8-B Middleton Strest, Kolkata -700071

Statement of Assets and Liakilities as at 31 March 2014

{Rs. million).

47848 |

25156 [
856.8 |

JM/.

Particulars As at 31 March As at 31 March]|
' 2014 2013
{Audited) {Audited).
EQUITY AND LIABILITIES
Shareholders’ Funids
(a) Share capital - 466.6 466.6
(b) Resarves and surplus 8,010.9 10,5685.7
Sub total - Shareholder's funds 8,477.5 11,052.3
‘Non-current liabilities
(a) Deferred tax liabilities (nef). . 120.6 46.7
(b} Otherfong_—term liabilities. -~ 143.0 1903 | .
{c) Long-term provisions: - - 674.4 8185 |
Sub total - Non-current fiabilities 5380 8555 ]
Current liabilities .~ A
() Trade payables L 4.926.5
(B Other current liabilities 1,174.7 1,171.2 -
(c) Shori-term provisions 4,872.2 5,188.1
Sub total - Current uabmtues; 10,973.4 17,144.1 |
TOTAL EQUITY AND LIABILITIES } 20,388.9 23,0519 | .
3 ASSETS - - |
Non- cu'riehtaés'ét"s' S |
. (a) Fixed assets i 53313 4.604.8 |
(b) Nor-current [nvestments o 4899 2,699.9
{c) Long term toans and advances Y 1,032.2 901.2 |
(d) Other ngn- currentassets : 18.0 ~18.0 |-
S Sub totaf Non-current assets 6,881.4 8,221.9 |
'Cur.re':i.'l't.és's:ét's N
{a) Cur'reht investments 5,786.3 6,771_.7 o
o {b) Inventones ' 32421 3,149.4
s -'(c) Trade recewab[es _ 3,075.5
o (d) Cash and cash equivalents 722.1 ¥ .
(e} Short term loans and advances 513.5 1,291.3 |-
f Other current assets 168.0 2452 _' :
Sub total - Current assets 13,5075 | 14, 8300
TOTAL - ASSETS 20,388.9 | 33,0510
contd...




Akzo Nobel India Limited

' Segment wise Revenue, Results and Capital Employed
Eor the quartet and year ended 31 March 2014

: Reglstered Oﬁlee Geetan|ah Agartment, 1st Floor, 8- B,Mlddleton Street, Kolkata -700071

(Rs. miltion)

Quarter ended

Year ended

< Segmenl Revenue Resuﬂe and Capnal Employed F gures mclude the respectlve amounts |deni|f‘ able to each of the segments Other un- allocable atems in-
Segment Resurts ;nclucfe income from |nvesiment of surphis funds of the Company and tnallocable corporate expenses

5 _-Uneilocated‘ in Capttat Emptoyed |ncludes un-aﬂocable curporete assets, Inabumes and mvestments "

: Year ended
31 Mar 2014 | 31Dec 2013 | 31 War 2013 31 Mar 2014 31 Mar 2013,
i - '(Unaumted) {Audited) {Audited) .
Segment Revenue s i
a) Coatings . B,8640 | 6,345.7 51787 23,242.9 21,4254 |
b} Others _ R} 217.3 2253 936.2 | L 8944 |
Total fncomefrom operations {net} - 6,116.2 | 6,563.0 5,404.0 24,1791 223188 |
Segment Resu[ts [Proﬂt before mterest and fax from each segment] : L
' a) Coaungs ' - 490,0 318.7 584.8 14728 21,6442
by, Offiers 28} 3z 83.0 103.0 (. 144.2:
) 5__Total ' 5483 1 3219 |- 627.5 1,675.9 1,78
st spared : : o8 . 38 742 CE A BN ]
i 'Otherun aflocabie mcome netof (un-al[ocable expenmture} 2237 214 280.0 4725
i __Prof'f hefore tax . : 740.2 | "'438.5 833.4 2,033.7 |
3 Cepital Employed {Segment Assets - Segment Liabilitles} - As at -, Asat } :
L ' - 31 Dec 2013 | 31 Mar 2014 - | 31Mar 2013
&) Colings 50416 | 66652
" b) Others S 626.8 8449
7 Unallocated 54302 1,674 |
Total © 12,007.6 BATTS |
Nete




Nofes:

. New Delhi

' : Akzo Nobel India Limited
Reglstered Off cet Geetanjah Apm tment, 1st Floor, 8B Middleton Street, Kolkata - 700 071 .

Fiﬁaneial Res'ulte 'fer the quarter and year ended 31 March 2014

The above results have been approved by the Audlt Committes and the Board of Directors at their meetmgs held on -
16 May 2014, '

The Statutory Auditors of the Company have audited the financial results for the year ended 31 March 2014. The
figures for the quarter ended 31 March 2(H 4, as reported in these financial results, are the balancing figures between
audited figures in respect of the full financial year and the published year to date figures up to the end of the third
quarter of the relevant financial year. An unqualified report has been issued and the same is being filed with the
Bombay and National Stock Exchanges. :

Other expenses for the current quarter include areversal of Rs. 71 million which was charged to the financial results for
the quarter ended 31 December 2013 in respéct of certain services received during the calendar year 2013. On the basis

- of agreement with the service provider, the charge for 2013 has been reversed in the current quarter. This does not

impact the financial results for the year.

. The Board of Dxrectors hias recommended a dividend of Rs. 15.00 per share for the year ended 31 March 2014(previous . -
 year: Rs. 20.00 per share). In addition, the Board has also recommended a special dividend of Rs. 60.00 per share
: (prevmus year: Rs. 60.00 per share). The d1v1dend will be pald after the approval of the shareholders at the forthcommg_ o

_Annual General Meetmg SR

Previous year/ period figures have been Tegr ouped/ feclassifi ed, wherever necessary, to make them comparab[e to the: N
current year/ period figures. . . : '

16 May 2014




Assoclates LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 9 124 2649 191
DLF Cyber City, Phase - | Fax: + 9T 124: 2549 101
Gurgaon - 122 002, India

Independent Auditors’ Report
To the Board of Directors
Alkzo Nobel India Limited

1. We have audited the accompanying statement of annual Financial Results (‘Statement’) of Akzo
Nobel India Limited (‘the Company’) for the year ended 31 March 2014, attached herewith, being
submitted by the Company pussuant to the requirements of clause 41 of the Listing Agreement,
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’, which have been traced from disclosures made by the management and have not
been audited by us. Attention is drawn to the fact that the figures for the quarter ended 31 March
2014 and the corresponding quarter ended in the previous year, as reported in these financial
results, ate the balancing figures between audited figures in respect of the full financial year and
the published year to date figures upto the end of third quarter of the relevant financial year. Also
the figures upto the end of the third quarter had only been reviewed and not subjected to audit.

2. These financial results have been prepared by the Company on the basis of the annual financial
statements and reviewed quarterly financial results upto the end of the third quarter, which are the
responsibility of the Company’s management. Our responsibility is to express an opinion on these
financial results based on our audit of the annual financial statements which have been prepared
accordance with the recognition and measurement principles laid down in Accounting Standards
notified under Companies Act, 1956 (“the Act”) read with the General Circular 15/2003 dated 13th
September 2013 of the Ministry of Corporate Affairs in respect of section 133 of the Companies
Act, 2013 and other accounting principles generally accepted in India and in compliance with
Clause 41 of the Listing Agreement.

3. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed in the financial results. An audit includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

4. In our opinion and to the best of our information and according to the explanations given to us,
these financial resulfs;

(i) ate presented in accordance with the requirements of Clause 41 of the Listing Agreement in
this regard; and

(i) give a true and fair view of the net profit and other financial information for the year ended
31 March 2014,

Registered Office :
B 5 R & Associales {a partnership firm with Registration 151 Flom, Lodha Excelus
No. BAB9226} converted into 8 S R & Associates LLP Apolla Mills Compound
fa timited Liability Partnership with LLP Registration M. Joshi Marg, Mahalakshmi
No. AAB-B182) with eflect from Oclober 14, 2013 Mumbai - 400 011




B S R & Associates LLP

Further, we report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares as
well as percentage of shareholding in respect of aggregate amount of public shareholdings, as
furnished by the Company in terms of Clause 35 of the Listing Agreement, and found the same to be
in accordance therewith.

For BS R & Associates LLP
Chartered Accountants
ICAT Firm registration number: 116231W

Rakeshwl)ewan
Place: Gurgaon Pariner
Date: 16 May 2014 Membership No.: 092212




