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Dear Sir,

Outcome of Board Meeting held on 13 August 2021
The Board of Directors of the Company, at its meeting held today have, inter alia,
approved the Standalone & Consolidated Financial Results of the Company for
the quarter ended 30th June, 2021.
Accordingly, please find enclosed the following:
1. Unaudited standalone financial results of the Company for the quarter ended
30th June, 2021 together with the Limited Review Report;
2. Unaudited consolidated financial results of the Company for the quarter ended
30th June, 2021 together with the Limited Review Report;
3. Press Release on the financial results for the quarter ended 30th June, 2021
of the Company issued today.
The board meeting commenced at 10.45 am and concluded at 12:10 pm
Yours faithfully
for Akzo Nobel India Limited
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Harshi Rastogi
Company Secretary
Membership#A 13642
Encl: as above
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Akzo Nobel India Limited

Media release
Gurugram, August 13, 2021

AkzoNobel India announces Q1 2021-22 results
The Board of Directors of Akzo Nobel India Limited has approved the unaudited financial results
for the quarter ended June 30, 2021.
Performance highlights
Q1 FY22 versus Q1 FY21


Revenue from operations at ₹626.4 crore, up by 142%, albeit on a lower base (due to
the pandemic led disruption last year)



EBIT at ₹72.6 crore, compared to a loss of ₹30.1 crore in the same period last year



Profit after tax (PAT) at ₹75.9 crore (supported by ₹16.8 crore tax provision reversal)
versus a loss of ₹20.3 crore in the previous year

Commenting on the quarter performance, Rajiv Rajgopal, Managing Director, AkzoNobel
India said, “While the quarter started on a positive demand trajectory, May was impacted by
COVID-19 related disruptions. As India started unlocking, AkzoNobel delivered a robust
recovery in June. Certain segments – such as marine, industrial and powder coatings - were
more resilient; while retail and vehicle refinishes were subjected to a higher impact from the
pandemic.”
“The impact on margins due to the second COVID-19 wave, together with continued raw
material inflation, was partially offset by pricing initiatives and cost discipline. Overall, we
continued to navigate profitability in a tough operating environment and delivered double-digit
return on sales.”
Recent highlights
AkzoNobel India launches Dulux Better Living Air Clean Biobased
Putting health and wellness first, AkzoNobel India has launched its most exclusive, superpremium interior emulsion, Dulux Better Living Air Clean Biobased. The innovative product is
India’s first USDA (United States Department of Agriculture) certified bio-based paint. Featuring
Pure Air Technology, it’s made with natural ingredients such as active bamboo charcoal and
tea tree oil, which work together to help remove harmful air pollution from inside people’s homes.
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AkzoNobel India sponsors vaccination and quality healthcare for its painter community
Driven by the People. Planet. Paint approach to sustainable business, AkzoNobel India
continues to lead the industry by empowering people and local communities. Recognizing that
many painters could not get a COVID-19 vaccine due to technological reasons or nonavailability at nearby facilities, AkzoNobel India partnered with Ekincare to sponsor the
vaccination of around 2,000 painters across several major cities. In addition, the company’s
COVID-19 helpline is continuing to support nearly 20,000 painters to get registered and receive
free vaccinations at designated locations close by. The initiative is providing impetus to
AkzoNobel India’s ongoing efforts to connect blue collar communities with healthcare.
About AkzoNobel:
We’ve been pioneering a world of possibilities to bring surfaces to life for well over 200 years. As experts in making coatings, there’s a good chance
you’re only ever a few meters away from one of our products. Our world class portfolio of brands – including Dulux, International, Sikkens and Interpon
– is trusted by customers around the globe. We’re active in more than 150 countries and have set our sights on becoming the global industry leader.
It’s what you’d expect from the most sustainable paints company, which has been inventing the future for more than two centuries. For more information
please visit www.akzonobel.com.
About AkzoNobel India
AkzoNobel India has been present in India for over 60 years and is a significant player in the paints industry. In 2008, the company became a member
of the AkzoNobel Group. With employee strength of around 1,500, AkzoNobel India has manufacturing sites, offices and a distribution network spread
across the country. All manufacturing facilities have a state-of-the-art environmental management system. Its commitment to Health, Safety,
Environment and Security (HSE&S) has been among the best-in-class globally, with due care being taken to protect people and the environment.
For more information please visit www.akzonobel.in
Safe harbor statement:
This report contains statements which address such key issues as AkzoNobel’s growth strategy, future financial results, market positions, product
development, products in the pipeline and product approvals. Such statements should be carefully considered, and it should be understood that many
factors could cause forecast and actual results to differ from these statements. These factors include, but are not limited to, price fluctuations, currency
fluctuations, developments in raw material and personnel costs, pensions, physical and environmental risks, legal issues, and legislative, fiscal, and
other regulatory measures, as well as significant market disruptions such as the impact of pandemics. Stated competitive positions are based on
management estimates supported by information provided by specialized external agencies. For a more comprehensive discussion of the risk factors
affecting our business, please see our latest annual report at www.akzonobel.com.
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