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Part I 
 

Introduction 
 
The Company has adopted this revised Policy for Prohibition of Insider Trading in 
compliance with the SEBI (Prohibition of Insider Trading) (Amendment) Regulations, 
2018. This Policy replaces the previous one approved by the Board on 28 May 2015.  
 
The Code of Conduct of the Company incorporates inter-alia the guidelines on conduct 
expected of employees who are in possession of unpublished price-sensitive information 
about the Company (‘Inside Information’). In consonance with the Code of Conduct, 
employees are also required to comply with the guidelines under SEBI (Prohibition of 
Insider Trading) Regulations, 2015 and the amendments thereof (hereinafter referred to 
as “SEBI PIT Regulations” available on SEBI website https://www.sebi.gov.in).  
 
SEBI PIT Regulations prohibit Connected Persons and immediate relatives of Connected 
Persons from Trading in the Securities of the Company based on any unpublished price 
sensitive information. 
 
The purpose of this policy is to:   
 
1. prohibit the communication of unpublished price sensitive information except for legitim

ate purposes, performance of duties or discharge of legal obligations;   
 
2. prohibit trading in the securities of the Company on the basis of unpublished price sens

itive information;   
 
3.  enable disclosure of trading by Insiders; and   
 
4.  ensure appropriate, fair and timely disclosure of price sensitive information.   

 

This policy is applicable to all ‘connected persons’ and specifically to:   

1  Designated Persons (defined hereinafter);  

2 Immediate Relatives of the Designated Persons; and  

3   Persons with whom Designated Persons have a ‘material financial relationship’ 

4 Promoters and promoter group 
 

This Policy document intends to formulate a standard framework for fair disclosure of 
unpublished price sensitive information (UPSI), preserve the confidentiality of UPSI and to 
prevent trading based on UPSI.  
  
Though utmost care has been taken in drafting of these guidelines, these are only 
illustrative and not exhaustive. In case of doubt in the understanding/ interpretation of 
these guidelines, Designated Persons and immediate relatives of designated persons are 
encouraged to consult the Chief Investor Relations Officer /Compliance Officer. 
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Definitions 
 

1.  ‘Compliance Officer’ would mean: 
 

a. Any senior officer, designated so and reporting to the board of directors 
  Financially literate head of the organization  

 who is capable of appreciating requirements for legal and regulatory 
compliance under these regulations 

 who shall be responsible for 
‐ compliance of policies, procedures, maintenance of records, 
‐ monitoring adherence to the rules for the preservation of unpublished 

price sensitive information, and 
‐ monitoring of trades and the implementation of the codes specified in 

these regulations, 
under the overall supervision of the board of directors of the Company 

 
2. ‘Chief Investor Relations Officer’ is the Designated officer of the Company to deal 

with dissemination of information and disclosure of unpublished price sensitive 
information 
 

3. ‘Connected Person’ means 
 
(i) any person who is or has during the six months prior to the concerned act been 
associated with a company, directly or indirectly, in any capacity including by reason 
of frequent communication with its officers or by being in any contractual, fiduciary or 
employment relationship or by being a director, officer or an employee of the 
company or holds any position including a professional or business relationship 
between himself and the company whether temporary or permanent, that allows 
such person, directly or indirectly, access to unpublished price sensitive information 
or is reasonably expected to allow such access.  
 
(ii) Without prejudice to the generality of the foregoing, the persons falling within the 
following categories shall be deemed to be connected persons unless the contrary is 
established, -  
(a) an immediate relative of connected persons specified in clause (i); or  

(b) a holding company or associate company or subsidiary company; or  

(c) an intermediary as specified in section 12 of the Act or an employee or director 
thereof; or  

(d) an investment company, trustee company, asset management company or an 
employee or director thereof; or  

(e) an official of a stock exchange or of clearing house or corporation; or  

(f) a member of board of trustees of a mutual fund or a member of the board of 
directors of the asset management company of a mutual fund or is an employee 
thereof; or  
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(g) a member of the board of directors or an employee, of a public financial institution 
as defined in section 2 (72) of the Companies Act, 2013; or  

(h) an official or an employee of a self-regulatory organization recognised or 
authorized by the Board; or  

(i) a banker of the company; or  

(j) a concern, firm, trust, Hindu undivided family, company or association of persons 
wherein a director of a company or his immediate relative or banker of the company, 
has more than ten per cent. of the holding or interest;  
 

4. ‘Designated Person’ means:   
 
(i) Key Managerial Personnel 

 
(ii) Members of the Leadership team 

 
(iii) All employees in the following functions:   

‐ Corporate Finance 
‐ Secretarial  
‐ Legal   
‐ Investor Relations   
‐ Corporate Communications   

 
(iii) Personal Secretaries/Executive Assistants of the Director(s), to the extent they 

are employees of the Company. 
 

(iii) Such other employees/persons as may be designated by the Board or the 
Committee or the Managing Director or the Compliance Officer of the Company 
from time to time, to whom  these trading restrictions shall be applicable, 
keeping in mind the objectives of these Rules 
 

5. ‘Generally available information’ means information that is accessible to the public 
on a non-discriminatory basis. For example: Information published on website of 
Stock Exchange 

 
6. Immediate Relative means:  

(i)  a spouse of a person and 
(ii) child, parent and sibling of such person or of the spouse, any of whom is either 
dependent financially on such person or consult such person in taking decisions 
relating to trading in securities.  
 
Note : It is hereby clarified that Spouse of a person will be considered immediate relative 
irrespective of whether he/she is financially dependent or consults such person in taking 
decisions relating to trading in securities.    

 
7. Material Financial Relationship 

The term “material financial relationship” shall mean a relationship in which one 
person is a recipient of any kind of payment such as by way of a loan or gift during 
the immediately preceding twelve months, equivalent to at least 25% of such payer’s 
annual income but shall exclude relationships in which the payment is based on 
arm’s length transactions 
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8. “Insider” means any person who is: 

i) a connected person; or  
ii) in possession of or having access to unpublished price sensitive information; 
 

9. “Trading” means and includes subscribing, buying, selling, dealing, or agreeing to 
subscribe, buy, sell, deal in any securities, and “trade” shall be construed 
accordingly 
 

10. ‘Trading day’ means a day on which the recognized stock exchanges are open for 
trading; 
 

11. ‘Unpublished price sensitive information’ means any information, relating to 
Company or its securities, directly or indirectly, that is not generally available which 
upon becoming generally available, is likely to materially affect the price of the 
securities and shall, ordinarily including but not restricted to, information relating to 
the following:– 
(i) financial results; 
(ii) dividends; 
(iii) change in capital structure; 
(iv) mergers, de-mergers, acquisitions, delisting, disposals and expansion of 
business and such other transactions; 
(v) changes in key managerial personnel; and 

 
12. “financially literate” shall mean a person who has the ability to read and understand 

basic financial statements i.e. balance sheet, profit and loss account, and statement 
of cash flows 
 

13. “legitimate purpose” shall include sharing of unpublished price sensitive information 
in the ordinary course of business by an insider with partners, collaborators, lenders, 
customers, suppliers, merchant bankers, legal advisors, auditors, insolvency 
professionals or other advisors or consultants, provided that such sharing has not 
been carried out to evade or circumvent the prohibitions of these regulations.” 

 
 
  



6  

 

Part II 
 

Code of Practices and Procedures for Fair Disclosure  
of Unpublished Price Sensitive Information 

 
 

A) PRINCIPLES OF FAIR DISCLOSURE AND PROCEDURES FOR FAIR DISCLOURE 
OF UNPUBLISHED PRICE SENSITIVE INFORMATION (UPSI)  

 
1. To promptly make public disclosure of UPSI that would impact price discovery no  

sooner  than  credible  and  concrete  information  comes  into  being in  order  to 
make such information generally available. 
 

2. To make uniform and universal dissemination of UPSI to avoid selective disclosure. 
 

3. The Company Secretary / Compliance Officer of the Company shall act as the Chief 
Investor Relations Officer (CIRO) to deal with dissemination of information and 
disclosure of UPSI. 

 
4. To promptly disseminate UPSI that gets disclosed selectively, inadvertently or 

otherwise to make such information generally available. 
 

5. To provide appropriate and fair response to queries on news reports and requests for 
verification of market rumours by regulatory authorities. 
 

6. To ensure that information shared with analysts and research personnel is not UPSI. 
 

7. To upload presentations/proceedings of meetings with analysts  and  other  investor  
relations  conferences  on  the  official  website  (www.akzonobel.co.in) to  ensure  
official confirmation and documentation of disclosures made. 
 

8. To handle of all UPSI on a need-to-know basis. 
 
 

B) POLICY TO HANDLE ACTUAL LEAK OR SUSPECTED LEAK OF UPSI  
 

In line terms of clause 5 of Regulation 9A of SEBI PIT Regulations and any 
modification(s)/ amendment(s) thereto, Policies and procedures for inquiry in case of 
leak or suspected leak of UPSI is as under: 

 
 
1.  Report of actual or suspected leak of UPSI to SEBI 

On becoming aware of actual or suspected leak of Unpublished Price Sensitive 
Information of the Company, The CIRO shall ensure that a report on such actual or 
suspect leak of UPSI, preliminary enquiry thereon and results thereof is promptly 
made to the SEBI. 

 
2.  Constitution of Enquiry Committee 

Unless decided otherwise by the Board, the Enquiry Committee shall consist of any 
two of the Managing Director, Chief Financial Officer, any other Wholetime Director 
and Chief Investor Relation Officer for the time being. 
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3. Duties of Enquiry Committee 

The Enquiry Committee shall be responsible to 
(a) To conduct a preliminary enquiry to ascertain the truth contained in the 
information or complaint pertaining to actual or suspected leak of UPSI, if any; and 
(b) To authorize any person to collect necessary support material; and 
(c) To decide disciplinary action thereon. 

 
4.  Procedure for enquiry in case of leak of UPSI: 

On becoming aware of sue moto or otherwise, of actual or suspected leak of 
Unpublished Price Sensitive Information of the Company by any promoter, director, 
key managerial person, employee, designated person, support staff or any other 
known or un-know person, the CIRO after informing the same to the Managing 
Director or Chief Financial Officer of the Company, shall follow the below mentioned 
procedure in order to enquire and/or investigate the matter to ensure . 
 
(a) Preliminary Enquiry: 
The object of preliminary enquiry is to ascertain the truth or otherwise of the 
allegations contained in the information or complaint, if any, and to collect necessary 
available material in support of the allegations, and thereafter to decide whether 
there is justification to embark any disciplinary action.  
 
The Enquiry Committee shall appoint and / or authorize any person(s), as it may 
deem fit, to initiate/conduct an enquiry to collect the relevant fact, material 
substances on actual or suspected leak of UPSI. 
 
(b) Report of Preliminary Enquiry to the Enquiry Committee: 
The Person(s) appointed/authorized to enquire the matter of actual or suspected leak 
of UPSI submit his/her report to the Enquiry Committee within 7 days from the date of 
his appointment on this behalf. 
 
(c) Disciplinary Action: 
If anyone found guilty of leaking UPSI, appropriate disciplinary actions will be taken 
as per Part V of this document. 

 
C) POLICY FOR DETERMINATION OF “LEGITIMATE PURPOSES" 

 
In line with clause 2A of Regulation 3 of SEBI PIT Regulations and any modification(s)/ 
amendment(s) thereto, Policy for determination of legitimate purposes is as under: 

 
1. Any person in receipt of unpublished price sensitive information pursuant to a 

legitimate purpose shall be considered an "insider" for purposes of the SEBI PIT 
Regulations and due notice shall be given to such person to maintain confidentiality 
of such unpublished price sensitive information in compliance with the said 
Regulations.  

 
2. Unpublished Price Sensitive Information, such as Financial Results, declaration of 

Dividends, proposal of Corporate Restructuring, diversification, expansion acquisition 
in the stake of other entities, etc. shall be handled within the Company on a need-to-
know basis, and the same should be disclosed only to those who need such 
information to discharge their duties or legal obligations by virtue of their respective 
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role and function, whose possession of such information will not give rise to a conflict 
of interest or appearance of misuse of such information. 
 

3. Notwithstanding anything contained in this regulation, an unpublished price sensitive 
information may be communicated, provided, allowed access to or procured, in 
connection with a transaction that would: 

 
(i) entail an obligation to make an open offer under the takeover regulations where the 
board of directors of the company is of informed opinion that sharing of such 
information is in the best interests of the company;  

 
(ii) not attract the obligation to make an open offer under the takeover regulations but 
where the board of directors of the company is of informed opinion that sharing of 
such information is in the best interests of the company and the information that 
constitute unpublished price sensitive information is disseminated to be made 
generally available at least two trading days prior to the proposed transaction being 
effected in such form as the board of directors may determine to be adequate and fair 
to cover all relevant and material facts.  
 

4. For purposes of Sl. No. 3 above, the board of directors shall require the parties to 
execute agreements to contract confidentiality and non-disclosure obligations on the 
part of such parties and such parties shall keep information so received confidential, 
except for the purpose as mentioned above, and shall not otherwise trade in 
securities of the company when in possession of unpublished price sensitive 
information. 
 

5. A structured digital database shall be maintained by the Company containing the 
names of such persons who have shared the information and also the names of such 
persons , as the case may be, with whom information is shared for legitimate 
purposes under this regulation along with the Permanent Account Number or  any 
other  identifier  authorized  by  law  where  Permanent  Account  Number  is  not  
available.  
 
Such database shall not be outsourced and shall be maintained internally with 
adequate internal controls and checks such as time stamping and audit trails to 
ensure non-tampering of the database.  
 
The digital database shall be preserved for a period of not less than eight years after 
completion of the relevant transactions and in case of any investigation or 
enforcement proceedings, the relevant information in the digital database shall be 
preserved till the completion of such proceedings. 
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DUTY OF BOARD to decide coverage area of information sharing 
 

The board of directors shall, in consultation with the CIRO specify the designated 
persons to be covered by such code on the basis of their role and function in the 
organization.  
 
Due regard shall be given to the access such role and function would provide to 
unpublished price sensitive information in addition to seniority and professional 
designation. 
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Part III 
 

Code of Conduct to Regulate, Monitor and Report  
Trading by Connected Persons 

 
A. PROHIBITION ON COMMUNICATION OR PROCUREMENT OF UNPUBLISHED 

PRICE-SENSITIVE INFORMATION   
 

1. No insider shall communicate, provide, or allow access to any UPSI, relating to the 
Company or its securities listed or proposed to be listed, to any person including other 
insiders except where such communication is in furtherance of legitimate purposes, 
performance of duties or discharge of legal obligations and on a “need to know” basis 
 

 “Need to know” basis would infer disclosure of UPSI only to those within or outside the 
Company  who need the information to discharge their duty and whose possession of 
such information will  not, in any manner, give rise to a conflict of interest or likelihood 
of the misuse of the information.   

 
2. A person shall not procure UPSI unlawfully.  Inducement and procurement of UPSI 

not in furtherance of one’s legitimate duties and discharge of obligations would be 
illegal. 

 
B. PROHIBITION ON TRADING WHILE IN POSSESSION OF UNPUBLISHED PRICE 

SENSITIVE INFORMATION    
 

1.  No Insider shall trade in the securities of the Company listed or proposed to be listed 
when in possession of UPSI.    

 
In the case of Connected Persons, the onus of establishing that they were not in 
possession of UPSI, shall be on such Connected Persons.   

 
2.  Trading in the securities of other companies   

While discharging their role, employees may become aware of any unpublished price 
sensitive information relating to the Company’s clients, suppliers or joint ventures. 
Such employees shall not deal in securities of such client, supplier or joint venture 
companies if they possess any unpublished price sensitive information in relation to 
that other company.   

 
For example, if a person is aware that the Company is close to or is negotiating a 
significant/material investment or any corporate structuring transaction or an alliance 
with another company or any contract or transaction which qualifies to be unpublished 
price sensitive information, he should not deal in the securities of either Akzo Nobel 
India Limited or the other company.   

 
C. TRADING WHEN IN POSITION TO POSSESS UNPUBLISHED PRICE SENSITIVE 

INFORMATION 
 

Any designated person and immediate relatives of the designated person can get hold of 
possession of price sensitive information at any time, may trade in securities only in the 
following circumstances, and if traded following the below, prove innocence if accused 
guilty: 
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(i) the transaction is an off-market inter-se transfer between promoters who were in 

possession of the same unpublished price sensitive information without being in 
breach of regulation 3 and both parties had made a conscious and informed trade 
decision; 

 
(ii) in the case of non-individual insiders, 

 
(a) the individuals who were in possession of such unpublished price sensitive 

information were different from the individuals taking trading decisions and such 
decision-making individuals were not in possession of such unpublished price 
sensitive information when they took the decision to trade; and 

 
(b) appropriate and adequate arrangements were in place to ensure that these 

regulations are not violated and no unpublished price sensitive information was 
communicated by the individuals possessing the information to the individuals 
taking trading decisions and there is no evidence of such arrangements having 
been breached; 

 
(iii) the trades were pursuant to a trading plan set up in accordance with Trading Plans 

as detailed in Section F below. 
 

D. TRADING WINDOW  
 

Designated Persons (including their immediate relatives) shall not deal in the securities 
of the Company during the ‘Prohibited Period’ when the trading window is closed.   

 
Trading window will be closed as follows: 

 
1 In respect of announcement of  

Quarterly/Half Yearly/ Yearly   
Financial Results by the Company  

Trading window will be closed on the last 
day of the quarter and opened after 2 (two) 
trading days after the Financial Results are 
made public.  
 
March  
or    
Such other period as may be specified by 
the Compliance Officer from time to time 
after consultation with the MD or as may 
be directed by the Board. 

2 In respect of other material 
events in accordance with the  
SEBI (Listing Obligations and  
Disclosure  Requirement)   
Regulations, 2015 as amended  
from time to time and the  
Company’s  Policy for   
Determination of Materiality of  
Event or Information    

• The Compliance Officer from time to time 
after consultation with the MD or as may 
be directed by the Board, shall declare a 
prohibited period when he/she 
determines that a designated person or 
class of designated persons can 
reasonably be expected to have 
possession of unpublished price 
sensitive information. 

    
• Trading window shall be opened 2 
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Trading days after the unpublished price 
sensitive information is made public.    

 
 

E. MINIMUM HOLDING PERIOD   
 

1. Designated Persons (including their immediate relatives) who buy or sell securities 
shall not enter into an opposite transaction during the next 6 (six) months following 
the prior transaction (“Opposite Transaction/Contra Trade”).  
 

2. In case an Opposite Transaction is executed, inadvertently or otherwise, in violation 
of such a restriction, the profits from such trade shall be liable to be disgorged for 
remittance to SEBI for credit to the Investor Protection and Education Fund 
administered by SEBI under the applicable law.   

 
3. Designated Persons (including their immediate relatives) shall not take positions in 

derivative transactions in the securities of the Company at any time.   
 

4. Designated Persons (including their immediate relatives) are strictly prohibited from 
entering into speculative transactions in the securities of the Company.   

 

F. TRADING PLANS 
 
1. Designated persons and their immediate relatives are enabled to trade in securities 

in a compliant manner. 
 
This involves the following steps to be carried out on insider’s part: 

 
 the formulation of a trading plan for trades to be executed in future. 
 presenting it to the compliance officer in Annexure 1 and 2 for approval 
 trade only post approval from compliance officer (in Annexure 3), and make 

appropriate disclosures 
 

2. Provided that such Trading Plan shall: 
 

(i) not entail commencement of trading on behalf of the designated persons 
and their immediate relatives earlier than six months from the public 
disclosure of the plan.  

 
ESSENCE: This is only a statutory cool-off period and would not grant immunity 
from action if the insider were to be in possession of the same unpublished price 
sensitive information both at the time of formulation of the plan and implementation 
of the same. 

 
(ii) not entail trading during closure of trading window; 
 

ESSENCE: Since the trading plan is envisaged to be an exception to the general 
rule prohibiting trading by insiders when in possession of unpublished price 
sensitive information, it is important that the trading plan does not entail trading for 
a reasonable period around the declaration of financial results as that would 
generate unpublished price sensitive information. 
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(iii) entail trading for a period of not less than twelve months 
 
(iv) not entail overlap of any period for which another trading plan is already in 

existence; 
 
(v) not entail trading in securities for market abuse. 

 
Important points to be considered at the time of implementation of Trading Plan 

 
A. The implementation of the trading plan shall not be commenced if any unpublished 

price sensitive information in possession of the insider at the time of formulation of 
the plan has not become generally available at the time of the commencement of 
implementation. 

 
B. In such event, the compliance officer shall confirm that the commencement ought 

to be deferred until such unpublished price sensitive information becomes 
generally available information so as to avoid a violation. 

 
C. The trading plan once approved shall be irrevocable and the insider shall 

mandatorily have to implement the plan within 7 days from the respective target 
dates, after expiry of the cooling off period, without being entitled to either deviate 
from it or to execute any trade in the securities outside the scope of the trading 
plan. 

 
D. If the designated person fails to implement the approved trading plan within 7 

days, then fresh pre-clearance would be needed for the trades to be executed.  
 
Disclosure of violation of the Regulations to Stock Exchanges 

 
In case it is observed by the Company /Compliance Officer that there has been a 
violation of the Regulations, Stock Exchanges where the securities of the Company is 
traded shall be informed by the Company in such form and such manner as may be 
specified by the SEBI from time-to-time. 

 
Note: The duties & powers of compliance officer on receipt of such a trading plan, at 
any time, have been listed in Part IV.  
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PART IV 
 

Duties and Powers of Compliance Officer 
 

Duties of Compliance Officer  
 

1. The compliance officer shall confidentially maintain a list of such securities as a 
“restricted list” which shall be used as the basis for approving or rejecting applications 
for pre-clearance of trades. 
 

2. Prior to approving any trades, the compliance officer shall seek declarations to the 
effect that the applicant for pre-clearance is not in possession of any unpublished 
price sensitive information.  
 

3. The Compliance Officer shall provide reports to the Board of Directors at such 
frequency as may be stipulated by them, but not less than once in a year. 

 
Powers of Compliance Officer 
 

1. The Compliance Officer shall have regard to whether any such declaration is 
reasonably capable of being rendered inaccurate. 

 
2. The compliance officer may be empowered to grant relaxation from strict application 

of such restriction for reasons to be recorded in writing provided that such relaxation 
does not violate these regulations. Should a contra trade be executed, inadvertently or 
otherwise, in violation of such a restriction, the profits from such trade shall be liable to 
be disgorged for remittance to the Board for credit to the Investor Protection and 
Education Fund administered by the Board under the Act. 

 
Process to be followed by Compliance Officer on receiving Trading Plan: 

 
(i) review the trading plan 
(i) assess whether the plan would have any potential for violation of above 

regulations 
(ii) seek such express undertakings as may be necessary to enable such 

assessment 
(iii) if found satisfactory and in line with regulations, approve the plan 
(iv) upon approval, notify the plan to the stock exchanges on which the securities 

are listed 
(v) monitor the implementation of the plan 
(vi) if any violation found, inform Board promptly 

 
Alternate Compliance Officer  
 

During the temporary absence of the Compliance Officer, the MD may appoint/ 
designate any other person to be an ‘Alternate Compliance Officer’ who shall act 
as the Compliance Officer for the purpose of these Rules and the SEBI Insider 
Regulations, during such temporary absence of the Compliance Officer.  
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Part V 
 

Disciplinary actions & penalties for violation of the  
Policy for Prohibition of Insider Trading  

 
 
Any person who is found guilty of insider trading would be subject to any/ all of the following 
as may be determined under the company’s rules and policies: 
 

 Dismissal/ Removal from Service 
 Suspension from service for a limited period 
 Warning, reprimand or censure 
 Withholding of increment for a period not exceeding two years 
 Reduction of emoluments/Wage freeze 
 Withdrawal of any concession as may have been granted 
 Imposition of fine as determined by the Compliance Officer 
 Any other action as may be considered appropriate 

 
 
Note: Any amount collected as such shall be remitted to the “Investor Protection and 
Education Fund’ or any other fund as administered/directed by SEBI. 
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Part VI 
 

DISCLOSURES  
 
Every disclosure on trading of securities (if allowed by prevailing law at such time) shall be 
made in specified forms by the connected persons. 
 
Disclosures made shall be maintained by the company, for a minimum period of five years, in 
such form as may be specified. 
 
1. INITIAL DISCLOSURE 

   
Any person who becomes a Designated Person shall disclose to the Compliance Officer 
in Annexure 5 and 6 as annexed to this policy document, details of self, his/her 
immediate relatives and persons with whom he/she have a material financial 
relationship, the number of securities of the Company held by him/her and his/her 
immediate relatives as  of 31 March 2019 and those become designated person after 31 
March 2019, as on the date of becoming a Designated Person, within 30 (thirty) days 
thereof. 

 
2.  CONTINUAL DISCLOSURE    
 

1.  Every Designated Person shall affirm the details given by him/her in Annexure 5 
and 6 stated above on an annual basis within 30 (thirty) days after the close of the 
financial year.   

 
2.  Every Designated Person shall inform the Compliance Officer of any change in the 

details given by him/her in Annexure 5 stated above within 30 (thirty) days of such 
change.    

 
3.  Every Promoter, Designated Person and Directors of the Company shall disclose to 

the Company, in Annexure 4 for the time being or the format prescribed under the 
SEBI Insider Regulations, the number of such securities acquired or disposed of 
within two (2) trading days of such transaction if the value of the securities traded, 
whether in one transaction or a series of transactions over any calendar quarter, 
aggregates to a traded value in excess of Rupees 10 Lacs.    

 
4.  Every Designated Person shall disclose to the Company, in Annexure 7 the change 

in the shareholding from what was disclosed vide Annexure 6 above at the 
beginning of the financial year within 30 (thirty) days of such change.    

 
3.  DISCLOSURE BY OTHER CONNECTED PERSONS   
 

The Compliance Officer may at his/her discretion require any other Connected Person or 
deemed to be Connected Person to make disclosures of holdings and trading in 
securities of the Company in Annexure 8 at such frequency as he deems fit in order to 
monitor compliance with these Rules and  SEBI Insider Regulations.   

 
Note: It is clarified for the avoidance of doubts that the disclosure of the incremental transactions after any 
disclosure under this sub-regulation, shall be made when the transactions effected after the prior disclosure 
cross the threshold specified in above table 
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Ref Trading Plan on Page 12 
ANNEXURE 1 

APPLICATION FOR PRE‐DEALING APPROVAL
 

 
Date: 

 

To, 
The Compliance Officer, 
Akzo Nobel India Limited 

 
Dear Sir/Madam, 

 
Application for Pre‐dealing approval in securities of the Company 

 
Pursuant  to  the  SEBI  (prohibition  of  Insider  Trading)  Regulations,  2015  as  amended  and  the 
Company’s  Insider  Trading  Policy,  I  seek  approval  to  purchase  /  sale  of  _______  equity  shares  of  the 
Company as per details given below: 

 
1.  Name of the applicant    

2.  Designation    

3.  Number of securities held as on date    

4.  Folio No. / DP ID / Client ID No.    

5.  The proposal is for   (a)    Purchase of securities 
(b)    Sale of securities 

6.  Proposed date of dealing in securities    

7. 
Estimated  number  of  securities  proposed  to  be 
acquired/subscribed/sold 

  

8.  Price at which the transaction is proposed    

9.  Current market price (as on date of application)    

10. 
Whether    the    proposed    transaction    will    be 
through stock exchange or off‐market deal 

  

11. 
Folio  No.  /  DP   ID  /  Client   ID  No.  where   the 
securities will be credited / debited 

  

 
I enclose herewith the form of Undertaking signed by me. 

 
 

 

 

 (Signature of Designated Person)
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Ref Trading Plan on Page 12 
    

ANNEXURE 2 

 

FORMAT OF UNDERTAKING TO BE ACCOMPANIED WITH  

THE APPLICATION FOR PRE‐CLEARANCE 
 

 
 

UNDERTAKING 
 

 
 
To, 
Akzo Nobel India Limited 
 

I,                                                                          ,        of the Company residing at
                                                                                                      , am desirous of dealing in                                * 
shares of  the Company as mentioned  in my application dated                                                  for pre‐clearance of  the 
transaction. 

 
I  further  declare  that  I  am  not  in  possession  of  or  otherwise  privy  to  any  unpublished  Price  Sensitive 
Information  (as  defined  in  the  Company’s  Code  of  Conduct  for  prevention  of  Insider  Trading  (the  Code) 
up to the time of signing this Undertaking. 
 
In  the event  that  I have access  to or received any  information that could be construed as “Price Sensitive 
Information”  as  defined  in  the  Code,  after  the  signing  of  this  undertaking  but  before  executing  the 
transaction  for  which  approval  is  sought,  I  shall  inform  the  Compliance  Officer  of  the  same  and  shall 
completely refrain from dealing in the securities of the Company until such information becomes public. 
I declare that I have not contravened the provisions of the Code as notified by the Company from time to 
time. 
 
If approval  is granted,  I shall execute the deal within 7 days of the receipt of approval failing which I shall 
seek pre‐clearance. 
 
 
 
I declare that I have made full and true disclosure in the matter. 
 
 
 
 
 (Signature of Designated Person)

 
Date :         
                                                                                                                 
* Indicate number of shares
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Ref Trading Plan on Page 12 
 

 

ANNEXURE 3 
 

FORMAT FOR PRE‐ CLEARANCE ORDER 
 

 
 
To, 
Name :      
Designation :      
Location :     

 

 
 
This  is  to  inform you  that your  request  for  dealing  in                                (nos)  shares of  the Company as 
mentioned  in  your  application  dated                             is  approved.  Please  note  that  the  said  transaction 
must be completed on or before                      (date) that is within 7 days from today. 

 
In  case  you do  not  execute  the  approved  transaction  /deal  on or  before  the  aforesaid  date  you would 
have to seek fresh pre‐clearance before executing any transaction/deal in the securities of the Company. 
Further, you are required to file the details of the executed transactions in the attached format within 2 
days  from  the date of  transaction/deal.  In  case  the  transaction  is not undertaken a  ‘Nil’  report  shall be 
necessary. 

 

 
 

Yours faithfully, 
for  Akzo Nobel India Limited 

 
 
 
 
 
Compliance Officer 

 
 
 
Date :     
 
Encl:  Format for submission of details of transaction 
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Ref Part VI on Page 16 
 

ANNEXURE 4 
 

FORMAT FOR DISCLOSURE OF TRANSACTIONS 
(To be submitted within 2 days of transaction / dealing in securities of the Company) 

 
To, 
The Compliance Officer, 
Akzo Nobel India Limited 

 
I  hereby  inform  that  I  have  bought/sold                                        securities  as mentioned  below  on 
___________ (date). 

 

Name of holder 

No. of 
securities 
dealt with 

Bought/sold 
DP ID/Client ID / 

Folio No 
Price (Rs.) 

     

     

 
In connection with the aforesaid transaction(s),  I hereby undertake to preserve,  for a period 
of 5 years and produce to the Compliance officer / SEBI any of the following documents: 

 
1.    Broker’s contract note. 
2.    Proof of payment to/from brokers. 
3.    Extract of bank passbook/statement reflecting the payment or receipt as aforesaid. 
4.    Copy of Delivery instruction slip (applicable in case of sale transaction). 

 
I  agree  to hold  the above securities  for a minimum period of  six months.  In  case  there  is  any 
urgent  need  to  sell  these  securities  within  the  said  period,  I  shall  approach  the  Compliance 
Officer for necessary approval. (Applicable in case of purchase/ subscription). 

 
I  declare  that  the  above  information  is  correct  and  that  no  provisions  of  the  Company’s 
Code  and/or  applicable  laws/regulations  have  been  contravened  for  effecting  the  above  said 
transactions(s). 

 
 
Name :____________________________ 
 
Signature:__________________________ 
 
Place:______________________________ 
 
Date: ______________________________ 
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Ref Part VI on Page 16 
 

ANNEXURE 5 

FORMAT FOR INITIAL DISCLOSURE AND CHANGE OF DETAILS 
By Connected Persons 

 
To:   
The Compliance Officer, 

Akzo Nobel India Limited 
 
Dear Sir,   
 
I, __________________________, hereby furnish the following details in terms of the Akzo Nobel 
India Insider Trading Policy: 
   

1.  Details of Connected Person   
a Name  

b Designation  

c Function  

d Employee Code  

e Address  
 

f Mobile No.  

g Email  

h PAN  

i Date of joining  

j Degree and Names of the 
educational institutions where studied 

 

k Names of past employers, if any  

 
2.  Details of my Immediate Relatives**   

Sl. 
No. 

Name   Relation PAN  (Aadhar 
No. in case 
PAN is not 
available) 

Phone No. 
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3. Details of persons with whom I have a ‘material financial relationship’* 
Sl. 
No. 

Name   PAN (Aadhar No. in case 
PAN is not available)  

Phone No. 

    

    

    

       
 
 
Name :____________________________ 
 
Signature:__________________________ 
 
Place:______________________________ 
 
Date: ______________________________ 
 
 
* “material financial relationship” shall mean a relationship in which one person is a recipient of any kind of 
payment such as by way of a loan or gift during the immediately preceding twelve months, equivalent to at 
least 25% of such payer’s annual income but shall exclude relationships in which the payment is based on 
arm’s length transactions 
 

** “immediate relative” means (i)  a spouse of a person and (ii) child, parent and sibling of such person or of 
the spouse, any of whom is either dependent financially on such person, or consult such person in taking 
decisions relating to trading in securities.  Spouse of a person will be considered immediate relative 
irrespective of whether he/she is financially dependent or consults such person in taking decisions relating to 
trading in securities. 
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Ref Part VI on Page 16 
 

ANNEXURE 6 
(FORM B) 

SEBI(PIT) Regulations, 2015 
[Regulation 7(1)(b) read with Regulation 6(2)) 

DISCLOSURE OF SHAREHOLDING 
 
Name of the Company : Akzo Nobel India Limited  
ISIN : INE133A01011 

 
 
Details of Securities held on appointment of KMP or Director or upon becoming a Promoter 
or member of  the promoter group of a  listed company   and  immediate  relatives of  such 
persons and by other such persons as mentioned in regulation 6(2). 
 
 
Name, PAN, CIN/DIN & Address 
with Contact Number 
 
 
 
 
 
 
 

Category  of 
person 
(KMP/Dir.  or 
Promoter  or 
member  of 
the 
promoter 
group/Imme
diate 
relative 
to/others, 
etc) 

Date  of 
appointment  of 
KMP/Dir  or  Date 
of  becoming 
Promoter/memb
er  of  the 
promoter group 

Securities  held  at  the  time  of 
appointment  of  KMP/Dir  or 
upon  becoming  Promoter  or 
member of the promoter group 

%  of  
shareho
lding 

Type of  securities  (For 
e.g.‐Share,  warrants, 
Convertible 
debentures,  Rights  
entitlements, etc. etc. 

No.   

1  2  3  4  5  6 

 
 
 
 
 
 
 
 
 
 
 
 

         

Note: “Securities” shall have the meaning as defined under regulation 2(1) (i) of SEBI  (Prohibition of Insider 
Trading) Regulations, 2015 
 
 

Name :____________________________ 
 
Signature:__________________________ 
 
Place:______________________________ 
 
Date: ______________________________ 

 
Note: For existing designated persons, this declaration to be given on an annual basis (as of 31 March) and for new 
designated persons within 30 days from becoming a Designated Person 
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Ref  Part VI on Page 16 
 

ANNEXURE 7 
(FORM C) 

SEBI(PIT) Regulations, 2015 
[Regulation 7(2) read with Regulation 6(2)‐Continual Disclosure] 

DISCLOSURE OF CHANGE IN SHAREHOLDING 
 
 

 
Name of the Company : Akzo Nobel India Limited  
ISIN : INE133A01011 

 
 
Details  of  change  in  holding  of  Securities  of  Promoter, Member  of  the  of  the  Promoter 
Group, Designated Person or Director of a listed company and immediate relatives of such 
persons and by other such persons as mentioned in regulation 6(2). 

 

Name, PAN, 
CIN/DIN & 
address with 
contact nos. 

 
 
 
 
 
 
 
 
 
 
 
 

Category of 
person 

(Promoter/Memb
er of the  
promoter 

group/designated 
person/Directors/I
mmediate relative 
to/others etc.) 

Securities held 
prior to 

acquisition/disposa
l  

Securities Acquired/Disposal 

Type of 
securities 
(For e.g.‐
Share, 
warrants, 
Convertibl
e 
debentur
es, Rights  
entitleme
nts, etc. 
etc 

No & % of 
sharehold
ing 

Type of 

securities (For 

e.g.‐Share, 

warrants, 

Convertible 

debentures, 

Rights  

entitlements, 

etc. etc. 

No   Value  Transactio

n type 

(Purchase/

Sale/pledg

e/revocati

on/Invocat

ion others‐

please 

specify 

 

1 2 3 4 5 6 7 8 
 
 
 
 
 
 
 
 
 
 
 

       

 

 
Securities held post 
acquisition/disposal 

Date of allotment 
advice/acquisition 
shares/disposal of 
shares specify 

 

Date of 
intimation 

Mode of acquisition/disposal(on 
market/public/rights/preferential 
offer/off market/Inter‐se 
transfer, ESOPs, etc.)   

Exchange 
on which 
the trade 
was 



 

27  

 

Type of 
securities 
(For e.g.‐
Share, 
warrants, 
Convertible 
debentures, 
Rights  
entitlements, 
etc. etc 

No & % of 
shareholding 

From  To  to 
Company 

 

executed 

9  10 11 12 13 14 15 
 

 

 

 

 

        

Note:  “Securities”  shall  have  the meaning  as  defined  under  regulation  2(1)  (i)  of  SEBI    (Prohibition  of  Insider 
Trading) Regulations, 2015 
 

 
 
Name :____________________________ 
 
Signature:__________________________ 
 
Place:______________________________ 
 
Date: ______________________________ 
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Ref  Part VI on Page 16 
 

ANNEXURE 8 

(FORM D) 
 

SEBI(PIT) Regulations, 2015 
Regulation 7(3)‐Transaction by other connected persons as identified by the Company 

 
Details of trading in Securities by other connected persons as identified by the Company. 

 

Name, PAN 
,CIN/DIN, & 
address with 

contact nos. of 
other connected 

persons as 
identified by the 

Company 
 
 
 

Connecti
on with 

the 
Company  

Securities held prior to 
acquisition/disposal  

Securities Acquired/Disposal 

Type of 
securities (For 
e.g.-Share, 
warrants, 
Convertible 
debentures, 
Rights  
entitlements, 
etc.  

No & % 
of 
sharehol
ding 

Type of 

securities (For 

e.g.-Share, 

warrants, 

Convertible 

debentures, 

Rights  

entitlements, 

etc. etc. 

No  Value Transactio

n type 

(Purchase

/Sale/pled

ge/revocat

ion/Invoca

tion 

others-

please 

specify 

1 2 3 4 5 6 7 8 
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Securities held post 
acquisition/disposal 

Date of 
allotment 
advice/ 
acquisition 
shares/ disposal 
of shares 
specify 

 
Date of 
intimation 
to 
Company 
 

Mode of 
acquisition/disposal(on 
market/public/rights/ 
preferential offer/off 
market/Inter-se 
transfer, ESOPs, etc.)   

Exchange 
on which 
the trade 
was 
executed 

Type of 
securities 
(For e.g.-
Share, 
warrants, 
Convertible 
debentures, 
Rights  
entitlements, 
etc. etc 

No & % of 
shareholding 

From To 

9 10 11 12 13 14 15 
 
 
 
 
 

      

 
Note:  “Securities”  shall  have  the meaning  as  defined  under  regulation  2(1)  (i)  of  SEBI  (Prohibition  of  Insider 
Trading) Regulations, 2015 

 
I confirm that: 
 

1. The details of holdings as provided above are correct: 
2. Will promptly inform to the Compliance Officer of the changes, if any, takes place in the 

above details : and 
3. I have abided by the conditions of the Akzo Nobel India Limited‐Code of Conduct for 

Regulating, Monitoring and Reporting of Trading by Designated Persons as applicable on me. 
 

 
Name :____________________________ 
 
Signature:__________________________ 
 
Place:______________________________ 
 
Date: ______________________________ 
 

 


